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has long been the subject of speculation. The 
apparent extent of the Nazi investments here 
gives more weightto the argument that there 
was an ideological and financial affinity be- 
tween the two nations. 

All of this is a backdrop for the information 
contained in the documents from the U.S. Ar- 
chives. A. collection of rumors and learned 
speculation, the cables are part of what was 
known as Operation Safehaven, the U.S. ef- 
fort to track the movement of Nazi assets. 

' One document from August 1944, for ex- 
ample, cites a confidential source telling the 
U.S. Embassy in Spain about an offer to laun- 
der German funds by trading $20 million in 
Swiss francs for gold located in Buenos Aires. 
Another, dated April 1945, estimates Ger- 
man assets in Argentina at more than $1 bil- 
lion, with most of the money invested in 
farms and ranches, banks and commercial 
firms. 

Although often accompanied with a caveat, 
such as “this information has not been con- 
firmed,” the memos provide the names of 
German-Argentines and others who allegedly 
acted as brokers or front men for Nazi lead- 
ers, including Hermann Goering, Paul Joseph 
Goebbels, Heinrich Himmler and others. 

One of the more interesting names to sur- 
face is that of Fritz Mandl, an Austrian who 
made a fortune as an arms trader and settled 
in Buenos Aires before the war. One report 
from the U.S. Embassy in Buenos Aires, dat- 



ed March 14, 1945, and titled Safehaven Re- 
port No. 3, reports that “a source which from 
time to time is reliable” alleged that Mandl 
was receiving money from Goering, Himmler' 
and Goebbels and was investing it with the 
full knowledge of Argentine officials. : 

The fact that the documents contain names 
startled people here. Argentina’s large and 
prominent German community grew by 
45,000 after the war ended, and relatives and 
friends of those named reacted incredulously 
when informed. Roberto Aleman, a former 
economy minister and ambassador to Wash- 
ington, questioned the accuracy of the re- 
ports, particularly in cases where they named 
people he knew, like Mandl, on the basis of 
what he called hearsay. 

Raul Guillermo Decker, until recently the 
minister of mining, could not believe it when 
told that the British suspected his father of 
being an agent for “German money seeking 
refuge in Argentina.” The information is in- 
cluded in a Dec. 22, 1944, confidential memo- 
randum, a three-page report titled “Foreign 
Funds Control: List of Reports of Axis Ac- 
counts and Investments in Argentina .” 

“There must be some confusion. I can’t un- 
derstand how they reach that conclusion. I 
don’t know why all this has to come out so 
many years later, muddling the political 
scene,” said Decker, referring to Argentina’s 
new and more prominent role in Latin Ameri- 
ca. “What are the reasons behind this?” 
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